MEMORANDUM OF AGREEMENT

BETWEEN

V.H KREFT

herein represented by VOLKER HARTMUT KREFT (ID: 79092100153) duly authorized by
resolution dated

(hereinafter referred to as the “Owner”)

AND

DULUTH FARMING CC

herein represented by ___Henner Wilckens

duly authorized by resolution dated

(here in after referred to as “Duluth”)

WHEREAS the owner is the registered owner of Farm Omuronga 111, Otjzondjupa District (the
“Farm™).

AND WHEREAS Duluth is a close corporation which is desirous of managing the charcoal
operations on the said farm:

NOW THEREFORE the parties agree as follows:

1. Definitions and Interpretation
Definitions
1.1 In this Agreement the following words and expressions shall have the following meanings:

1.1.1 “Agreement” means this document, and includes the Schedules;

1.1.2 "Production Area” means the area of land which has been agreed upon between the parties,
being Farm Omuronga No. 111, Otjozondjupa.

1.1.3 “Duluth” means the Close Corporation which will manage the charcoal operation

1.1.4 “Compensation”, for the purposes of this Agreement, principally means compensation
payable by the Claim Holder, and the expression “compensate” shall have a corresponding
meaning;
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1.1.5 “Equipment’ means any machinery, equipment or plant used by the Claim Holder for the
purposes of the charcoal mining;

1.1.6 “Farm” means Farm Omuronga No. 111, Otjozondjupa, duly registered with the Ministry of
Agriculture, Water and Forestry and FSC certified;

1.1.7 “Parties” means both parties to this Agreement, and “Party” means any one of them;

1.1.8 “Signature Date" means the date of signature of the last of the Parties hereto.

Commencement and Duration

2.1 This Agreement shall commence on the date of signature hereof (the “Commencement Date")
and, unless terminated earlier in terms of the Agreement, shall continue until .................

2.2 Upon termination of this Agreement for whatever reason, the Duluth’s rights set out under this
Agreement shall lapse, and the Duluth undertakes to vacate the Production Area and the Farm
together with its Operational Staff and Equipment within 30 (thirty) days after Termination Date.

Authorization to Conduct Charcoal Production / Operations

3.1 The Owner hereby authorizes the Duluth, for the duration of this Agreement, to manage and
exercise its rights within the Production Area. Without limiting the generality of the foregoing,
the Owner hereby specifically authorizes the Duluth to:

3.1.1 Enter into and access the Production Area for the purposes of conducting thereon the
Charcoal Production / Operations;

3.1.2 Bring and use its Equipment into the Production Area; and

3.1.3 Utilize the water on the Farm for the duration of this Agreement.

3.2 The Duluth's rights under clause 3.1 shall extend to the Duluth's duly appointed and authorized
contractor, contractor's employees, officers, agents, contractors or sub — contractors.

3.3 Itis recorded that the contractor will be liable for his/her own operation staff and in exercising its
rights as set out above are subject the provisions of the Labour Act, 2007, and in general the
provisions of the Namibian laws relating hereto.

4. Obligations and responsibilities of the Parties:
4.1 Duluth shall:

4.1.1Ensure that the contractor conducts the charcoal production / operation in accordance
with the FSC standards;

4.1.2 Supply the contractor with the necessary bags, houses, kilns, tractor and trailer:

4.1.3Organize the logistics to transport the charcoal from the Farm to the Namibian Retort
Charcoal (“‘NRC") factory. It is recorded that the charcoal will solely be delivered to NRC;

4.1.4 ensure that all access gates are properly closed and where applicable, also locked:
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4.1.5take all reasonable caution and steps not to unnecessarily disturb wildlife, game or
livestock.

4.2 The Owner shall:

4.2.1 ensure access gates are not locked;

4.2.2 Render an invoice to Duluth as soon as the official report is received from NRC reflecting
the weight of the charcoal delivered,;

4.2.3 ensure that the Farm is registered with the Ministry of Agriculture, Water & Forestry;

4.2 4ensure that the Farm is FSC certified.

5. Compensation

5.1 The Duluth undertakes to pay the Owner an amount of N$200-00 (Two Hundred Namibian
Dollars) per ton excluding VAT.

5.2 This aforementioned compensation shall be paid into the following bank account:

ACCOUNT HOLDER: V.H Kreft

ACCOUNT NUMBER: 8002132879

BANK: Bank Windhoek

BRANCH: 481573 Oftjiwarongo
6. Breach

6.1 If any of the Parties (hereinafier referred to as the “Defaulting Party”) should commit a breach
of this Agreement, the affected Party (the “Affected Party") may give the Defaulting Party
written notice to remedy such breach. In the event of the Defaulting Party failing to remedy its
breach within 14 (fourteen) days following such written notice, the Affected Party may, at its
option, cancel this Agreement, such cancellation to be without any prejudice to the rights of the
Affected Party to claim damages as allowed by law.

7. General
Jurisdiction

7.1 The parties hereto consent to the jurisdiction of the Magistrates Court. This clause will be
reckoned as a consent in terms of Section 45 of the Magistrate Court Act 1944 (as amended).
Severability -

7.2 In the event that any of the terms of this Agreement are found to be invalid, unlawful or
unenforceable, such terms shall be severable from the remaining terms, which will continue to
be valid and enforceable.

No Variation

A,
S

el



7.3 No variation of this Agreement shall be valid unless it is in writing and signed by or on behalf of
each of the parties.

Costs

7.4 In the event of legal proceedings arising from the breach of this Agreement by any of the Parties,
gach Party shall be responsible for their own legal costs on a scale as between attorney and

own client.

Correspondences and Notices

7.5 All communications and notices by Duluth to the Owner shall be in writing and addressed to:
Physical Address: PO Box 24, Kalkfeld, Namibia

E-mail at: vhkreft@gmail.com

All communications and notices by the Owner to the Duluth shall be in writing and addressed to:

Phiysical Address: ... BOX 482 O LINARONGO. o csissisasnns
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The parties chooses their respective physical addresses above as its domicilium citandi et
executandi for all purposes under this Agreement

: il 7 - I =1 #
Signed at_ ¢/ 7L ;’,'?‘-”.ftrfﬂ‘?”:/ﬂf‘ on this |/ day of f”{fzi"f L] 2022.
As witnesses: ~ ) ; ,
r‘_i“"’i‘l—r:‘\. '_.,'7'\“" - P4 £ a
TR - . . TSR (zé//glff
W, V. H KREFT /
I‘. nf/‘{{\:i
LT S—
Signed at _Farm Ongangasemba on this _21 dayof ___ Apiil 2022.
As witnesse?s.: 47777 ?
1, A A
H. WILCKENS
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Omuronga No 111 Camp D1 Sample 1

Enter Data Here

Data input TH & CD
No. Species Name TH (m) CD (m)
1(S. mellifera 1.80 1.60
2|V. reficience 5.50 6.00
3(S. mellifera 3.90 5.00
4|V. reficience 0.40 1.60
5(V. reficience 1.00 0.90
6(V. reficience 6.00 6.60
7(S. mellifera 2.00 2.10
8|S. mellifera 1.90 1.70
9|S. mellifera 3.50 1.60
10(S. mellifera 3.70 3.40
11(S. mellifera 4.50 3.30
12(S. mellifera 4.70 2.90
13|Z.mucronata 1.20 0.50
14|V. reficience 6.00 5.20
15(Albizia anthelmintica 1.40 1.00
16|V. reficience 1.00 0.50
17(D. cinerea 1.50 0.70
18|Grewia spp 1.00 0.20
19|Grewia spp 1.00 0.20
20|V. reficience 6.40 8.30
21(S. mellifera 0.80 0.60
22(S. mellifera 1.80 0.60
23




Omuronga No 111 Camp D1 Sample 2

Enter Data Here

Data input TH & CD
No. Species Name TH (m) CD (m)
1(S. mellifera 5.00 4.10
2(S. mellifera 5.00 3.00
3(S. mellifera 5.00 3.20
4|S. mellifera 4.40 4.40
5(V. reficience 1.30 0.90
6(S. mellifera 4.40 3.40
7(S. mellifera 3.00 3.00
8|S. mellifera 4.60 5.50
9|S. mellifera 1.80 3.60
10|V. reficience 3.60 2.90
11(S. mellifera 3.60 3.30
12(S. mellifera 2.60 2.60
13(S. mellifera 1.20 0.80
14(S. mellifera 4.20 5.20
15(S. mellifera 2.80 3.00
16(S. mellifera 3.70 2.30
17(S. mellifera 4.40 0.30
18(S. mellifera 4.30 3.10
19(S. mellifera 5.20 2.70
20(S. mellifera 5.20 2.80
21(S. mellifera 5.20 1.70
22




Omuronga No 111 Camp J1 Sample 1

Enter Data Here

Data input TH & CD
No. Species Name TH (m) CD (m)
1(S. mellifera 3.70 2.60
2|C. alexandrii 1.10 0.80
3|D. cinerea 0.90 0.80
4|Grewia spp 1.80 0.90
5(S. mellifera 1.10 1.90
6|Grewia spp 1.60 1.00
7|D. cinerea 1.40 0.50
8|D. cinerea 1.40 0.50
9|Grewia spp 1.00 1.70
10|Grewia spp 1.30 0.50
11(S. mellifera 3.50 4.00
12(C. alexandrii 2.00 2.00
13|Grewia spp 1.00 1.50
14(C. alexandrii 1.90 1.60
15|Grewia spp 1.10 1.80
16(D. cinerea 2.20 2.40
17(S. mellifera 3.70 3.90
18(S. mellifera 3.10 2.90
19(S. mellifera 3.50 3.00
20|Grewia spp 1.10 1.00
21(S.erabescens 4.60 4.60
22(S.erabescens 4.00 4.50
23|D. cinerea 2.50 2.30
24(S. mellifera 2.40 3.50
25(S. mellifera 3.60 3.80
26




Omuronga No 111 Camp J1 Sample 2

Enter Data Here

Data input TH & CD
No. Species Name TH (m) CD (m)
1|D. cinerea 2.40 2.30
2(S.erabescens 2.50 2.80
3|D. cinerea 0.40 0.50
4|D. cinerea 2.60 3.20
5(S. mellifera 2.80 2.60
6(V. reficience 2.80 1.30
7|V. reficience 3.00 4.00
8|S. mellifera 2.70 2.50
9|V. reficience 2.10 3.00
10(S. mellifera 2.70 2.70
11|V. reficience 3.30 3.40
12|V. reficience 2.80 3.70
13|V. reficience 2.00 1.80
14|V. reficience 2.70 2.60
15|Grewia spp 1.30 1.30
16|V. reficience 7.80 1.90
17|V. reficience 2.90 3.70
18|V. reficience 3.00 4.00
19|V. reficience 2.30 2.50
20|V. reficience 3.00 3.00
21|Grewia spp 0.80 0.80
22(C. alexandrii 1.90 1.60
23|C. alexandrii 1.00 0.70
24(C. alexandrii 1.10 0.30
25(C. alexandrii 1.10 0.30
26|C. alexandrii 1.90 1.90
27|V. reficience 1.50 1.00
28|V. reficience 3.20 4.70
29(S.erabescens 3.20 5.50
30|Grewia spp 0.80 0.30
31|Grewia spp 0.80 0.30
32|V. reficience 2.90 3.10
33




Omuronga No 111 Camp J1 Sample 3

Enter Data Here

Data input TH & CD
No. Species Name TH (m) CD (m)
1|V. reficience 5.50 2.50
2|V. reficience 7.80 3.90
3|Albizia anthelmintica 4.20 2.20
4|Albizia anthelmintica 5.00 4.00
5(S. mellifera 1.80 1.70
6|Grewia spp 1.60 0.50
7|Grewia spp 1.40 0.40
8|Grewia spp 1.50 0.60
9|V. reficience 2.20 1.50
10(Albizia anthelmintica 2.50 1.20
11|V. reficience 1.90 1.30
12(Albizia anthelmintica 1.30 0.80
13(B. foetida 0.70 0.60
14|V. reficience 3.90 4.70
15(Albizia anthelmintica 5.30 2.80
16|V. reficience 1.20 0.20
17|V. reficience 3.50 2.70
18|V. reficience 3.50 1.90
19|V. reficience 2.80 1.80
20|V. reficience 5.20 6.00
21|Albizia anthelmintica 1.40 0.80
22|Albizia anthelmintica 2.90 2.00
23|V. reficience 4.30 3.50
24|D. cinerea 2.20 1.40
25|Albizia anthelmintica 1.30 0.30
26(S. mellifera 3.10 3.70
27(S. mellifera 2.90 3.50
28|Albizia anthelmintica 1.00 0.50
29|Albizia anthelmintica 1.00 0.50
30|Z.mucronata 1.80 7.80
31(S. mellifera 1.60 0.60
32|V. reficience 1.70 1.50
33|Albizia anthelmintica 1.00 0.60
34|V. reficience 1.30 1.00
35|D. cinerea 2.90 3.20
36|V. reficience 1.70 1.10
37(B. foetida 0.90 0.80
38(B. foetida 4.50 3.80
39|Albizia anthelmintica 1.80 1.80
40|S. mellifera 1.20 1.20
41|S. mellifera 0.60 0.50
42|Albizia anthelmintica 0.60 0.60
43




Omuronga No 111 Camp Q Sample 1

Enter Data Here

Data input TH & CD
No. Species Name TH (m) CD (m)
1(|V. reficience 5.00 4.60
2|V. reficience 4.90 3.90
3|V. reficience 5.70 4.70
4|V. reficience 5.20 3.90
5(V. reficience 5.50 3.90
6(V. reficience 5.70 3.30
7|V. reficience 5.50 4.20
8|V. reficience 5.30 5.50
9|V. reficience 5.00 2.00
10|V. reficience 5.30 2.80
11(B. foetida 0.70 0.20
12(B. foetida 0.70 0.20
13|V. reficience 6.00 2.40
14|V. reficience 6.50 5.50
15(V. reficience 2.40 4.80
16|V. reficience 2.60 2.50
17|V. reficience 1.70 1.20
18|V. reficience 3.60 2.90
19|D. cinerea 0.90 0.60
20|D. cinerea 1.20 0.60
21|D. cinerea 1.20 0.60
22|D. cinerea 0.80 0.60
23




Omuronga No 111 Camp Q Sample 2

Enter Data Here

Data input TH & CD
No. Species Name TH (m) CD (m)
1(S. mellifera 3.30 3.30
2|V. reficience 4.20 4.00
3(S. mellifera 4.20 3.40
4|V. reficience 4.40 2.30
5(V. reficience 3.30 1.00
6(V. reficience 4.50 2.80
7|V. reficience 3.60 2.60
8|V. reficience 4.90 3.30
9|V. reficience 4.00 3.90
10|V. reficience 3.00 2.70
11|V. reficience 3.20 1.60
12|V. reficience 4.50 4.00
13(S. mellifera 3.70 4.10
14(S. mellifera 1.50 1.50
15(S. mellifera 0.70 0.30
16|V. reficience 3.50 2.70
17(S. mellifera 4.40 4.40
18




Omuronga No 111 Camp R Sample 1

Enter Data Here

Data input TH & CD
No. Species Name TH (m) CD (m)
1(S. mellifera 4.00 2.50
2(S. mellifera 4.00 2.30
3(S. mellifera 4.30 2.00
4|S. mellifera 4.10 2.70
5(S. mellifera 3.10 1.30
6(S. mellifera 3.80 2.90
7(S. mellifera 4.10 2.60
8|S. mellifera 2.10 0.60
9|S. mellifera 4.10 1.10
10(S. mellifera 4.30 2.80
11|V. reficience 4.00 3.00
12(S. mellifera 4.00 4.10
13|Grewia spp 1.00 0.20
14|Grewia spp 1.80 0.20
15|Grewia spp 1.50 0.20
16|V. reficience 1.50 0.20
17|Grewia spp 1.00 0.20
18(Mundulea sericea 2.20 0.80
19(S. mellifera 3.80 3.70
20(S. mellifera 3.80 4.50
21|D. cinerea 2.50 1.60
22|Grewia spp 1.50 0.20
23(S. mellifera 3.30 3.60
24(S. mellifera 3.40 2.50
25(S. mellifera 3.40 3.60
26(S. mellifera 1.10 0.80
27|V. reficience 5.20 4.70
28|V. reficience 4.00 2.60
29(V.hebclada 2.30 1.80
30(V.hebclada 1.10 1.30
31|Grewia spp 0.60 0.20
32|Grewia spp 0.60 0.20
33|Grewia spp 1.60 0.20
34




Omuronga No 111 Camp R Sample 2

Enter Data Here

Data input TH & CD
No. Species Name TH (m) CD (m)
1(S.erabescens 3.90 5.40
2(S.erabescens 3.20 3.80
3|Grewia spp 1.10 0.20
4|S.erabescens 2.50 2.00
5(S.erabescens 2.60 1.90
6(S.erabescens 2.90 1.50
7|Grewia spp 1.50 0.20
8|Grewia spp 1.20 0.20
9|S.erabescens 2.60 2.00
10(S.erabescens 4.10 3.60
11(S.erabescens 2.90 2.60
12(S.erabescens 2.70 2.40
13(S.erabescens 3.40 2.30
14(D. cinerea 1.80 0.70
15|Grewia spp 1.50 1.20
16|Grewia spp 0.90 1.50
17|D. cinerea 1.30 1.20
18(D. cinerea 2.40 1.30
19|D. cinerea 0.80 0.20
20




Omuronga No 111 Camp R Sample 3

Enter Data Here

Data input TH & CD
No. Species Name TH (m) CD (m)
1(S.erabescens 2.60 5.00
2|V. reficience 3.70 3.40
3|V. reficience 4.20 4.50
4|S.erabescens 2.60 3.20
5(V. reficience 2.90 3.60
6(V. reficience 2.90 2.90
7|D. cinerea 1.30 0.50
8|V. reficience 2.40 2.90
9|V. reficience 4.20 1.90
10|V. reficience 2.70 3.00
11(S.erabescens 2.80 3.30
12(C. appiculatum 1.70 0.20
13|C. appiculatum 2.40 1.60
14|Grewia spp 0.90 1.00
15|Grewia spp 0.70 1.00
16|Grewia spp 1.80 0.60
17|V. reficience 1.60 2.70
18(Commphira spp 1.00 0.60
19(S.erabescens 2.50 3.00
20|D. cinerea 2.60 2.70
21|Grewia spp 1.50 0.50
22|V. reficience 2.30 2.00
23




