APPENDIX C — CONSENT LETTERS/
DOCUMENTATION FROM RELEVANT
AUTHORITIES (WALVIS BAY MUNICIPALITY)
ON THE LAND LEASE



ADDENDUM TO ORIGINAL AGREEMENT OF LEASE DATED 11
SEPTEMBER 2014 BETWEEN THE MUNICIPALITY OF WALVIS

BAY AND YU TIAN STONE PRODUCTS (NAMIBIA) PTY LTD

Wlth_ reference to clauses 1 of the original Agreement of Lease, in respect of
leasing of a portion of Farm 38, Council at its ordinary meeting held on 2 April
2019 under item 11.8 resolved as follows:-

“(1) That 46 hectares of Farm 38 be leased to BC Stone Products Namibia
(Pty) Ltd (the applicant), at a rental of N$23,000.00 (0.50¢c/m?), plus
N$3,450.00 (15% VAT) per month, escalating with 10% per annum, for the
operating of a stone slab cutting factory."

Ther_efore, clauses 1, 2 and 4 of the original Agreement of lease entered into with
Yu Tian Stone Products (Namibia) Pty Ltd T/A BC Stone Products Namibia (Pty)
Ltd on 11 November 2014 is amended to read as follows:-

i

For the purpose of constructing a stone slab cutting factory, and for the remaining
period of sixteen (16) years as from date of signing this Addendum, the lessor
herby lets to the lessee who herby leases forty six (46) ha of Municipal land
situated on farm 38, hereinafter referred to as the “Site"

2,

The rent shall be N$23,000.00 + N$3,450.00 (15% VAT) (Twenty three thousand
Namibian Dollars and Three thousand four hundred and fifty Namibian Dollars
(15% VAT) per month payable in advance on or before the seventh (7*) day of
every month, escalating with 10% per annum. Any default in terms of rental per
month shall be dealt with in terms of Council's Credit Policy.

4.

The lessee shall, in conjunction with Department of Community. & Economic
Development (Housing and Properties) and Department of Roads and Building

Control has the Site of 46 ha demarcated.
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THUS DONE AND SIGNED at W % on this .&}; day of 2019
S WITNESSES

Gener anager: Community and
- Economic Development

2. 4&064/&’ '

Manager: Revenue and Credit
Control
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THUS DONE AND SIGNED at_ 2 744 onzms@zday of &L% 2019

AS WITNESSES
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