EXCLUSIVE PROSPECTING LICENCE - 5866

Wilfried Inotira Emvula



REPUBLIC OF NAMIBIA
MINISTRY OF MINES AND ENERGY

Exclusive Prospecting Licence
(Issued in terms of Section 70 of the Minerals (Prospecting and Mining) Act, 1992)

Exclusive Prospecting Licence No [?866 | Office Reference No | 14/2/4/1/5866

Subject to the provisions of the Minerals (Prospecting and Mining) Act, 1992, this exclusive prospecting licence is hereby
issued to

Full Name of Licence | Wiliried Inotira Emvula
Holder

Identity/Passport or Company Registration No | 52111200212

Address (natural person) or Registered Address (company) |
PO Box 22228, Windhoek, Khomas, 9000, Namibia
Namibia

Full Name of Accredited Agent
(if applicable)

Address of Accredited Agent
(if applicable)

for the period of | 3 Years from 06 November 2016 To 05 November 2019
(date of issue) (date of expiry)

unless abandoned or cancelled on any prior date, or extended to such later date as may be endorsed on this licence in the event
that this licence is renewed.

This exclusive prospecting licence is issued in respect of

Name of Mineral(s)/Group(s) of Minerals | Base and Rare Metals, Industrial Minerals and Precious Metals |

over a certain portion of land situate in Region(s) | Erongo |

Registration Division(s) | B | Magisterial District(s) [ Karibib |

as more fully depicted in the attached diagram No [ 5866 | signed by the Commissioner

and is further subject to the terms and conditions contained in the notice of the Minister’s intention to grant the

licence dated | 20 October 2016 | and agreed to in writing by the applicant on | 06 November 2016 |

as appended hereto.

Signed at WINDHOEK this | 154 i | dayof [ ﬁ B Al l
e e T

7 Mﬂ%} OFFICIAL STAMP



DIAGRAM — EXCLUSIVE PROSPECTING LICENCE - 5846

Issued in favour of: Wilfried Inotira Emvula
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6.3 execute such additional work programme and expend such additional expenditure
within a specified period of time as may be imposed by the Minister from time to
fime.

6.4 ensure that, all funds raised anywhere and exclusively in respect of this licence shall
be expended on the licence and all/any activities relating thereto and, to the
extent such funds are to be expended directly in Namibia, the Licence Holder shall
ensure such funds are remitted to a reputable financial institution in Namibia.

6.5 Dbe obliged to secure a technical partner within twelve {12) months from the date of
issue of the licence.

6.6 make oral presentation o the Ministry of Mines and Energy after the first year of the
licence tenure.

PART 3 - ENVIRONMENT

7/ The holder of the exclusive prospecting licence shall observe any requirements,
limitations or prohibitions on his or her prospecting operations as may in the interest of
the environmental protection, be imposed by the Minister.

8 The holder of the exclusive prospecting licence shall enter info an Environmental
Contract with the Ministry of Environment and Tourism and that of Mines and Energy.

? The holder of the exclusive prospecting licence shall underiake an Environmental
Impact Assessment scoping study over the area covered by the exclusive prospecting
licence, formulate and forward to the Ministry of Environment and Tourism for approval
an Environmental Management Plan Report (EMPR) within six (6} months from the date

of issue of the licence.

PART 4 — ADDITIONAL CONDITIONS

Before the Minister issues an Exclusive Prospecting Licence, the applicant shall meet the
following conditions:

10. Within sixty [60] days of the applicant’s acceptance of the Notice of preparedness
to grant, the applicant shall submit to the Minister for approval/disapproval a
detailed proposal on how the applicant intend to address the Government's
empowerment and poverty eradication objectives.

11. The proposal should (i) provide an opportunity for other Namibian participation, as
well as (i) setting out a strategy to benefit the Namibian youth and women
particularly from the disadvantaged groups and the poorest of the poor.

12, Within thirty [30] days of receipt of the proposal, the Minister shall have the right to
propose amendments which he/she believes would enable the applicant to
support the Government's objectives for broad based empowerment and poverty
eradication.
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